Mobil reports a record profit


High prices for oil and natural gas produced the highest quarterly profit ever for Exxon Mobil and Royal Dutch Shell, reported the Associated Press late last week.


Exxon became the first US company ever to ring up $100 billion in sales in a three-month period.


“To put Exxon’s performance into perspective, its third quarter revenue was greater than the annual gross domestic product of some of the largest oil producing nations, including Kuwait and the United Arab Emirates, AP reported.


Exxon also set a profit record for US companies by posting net income of close to $10 billion during the quarter just past.
