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SK Networks to increase services?

SK Networks, a huge corporation based in S. Korea, is looking to step up its involvement in the Marshall Islands.

SK is currently providing diesel fuel to the Marshalls Energy Company as part of a one-year deal approved earlier this year.

According to an agreement that SK president Man Won Jung and President Kessai Note signed last month in Korea, SK Networks said it will attempt to also provide other petroleum products, such as gas and jet fuel upon the “urgent request of the RMI.”

Other elements of the agreement commit SK Networks and the RMI government to share information to “facilitate the preliminary study and due diligence review on the businesses of both parties with the objective of seeking potential collaboration and/or partnership.”

In addition, two specific areas in addition to fuel supplies that interest SK Networks are:

• Cooperation for exploration off natural resources, “including deep sea mining project in adjoining seas to the RMI and development of potential energy projects.”

• Consideration of a tourist resort and “a vast range of the country development projects.”

High level SK Networks officials are expected in the RMI this week, with a plan to visit Wotje Atoll.

